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Research on Graduates’ Industry Distribution
in ‘New Normal’ Economy
YUE Changjun, ZHOU Liping
Abstract: Based on data from a sample survey of 28 Chinese higher education institutions in
17 provinces in 2015, this empirical study finds that: 1) China’s “New Normal Economy”
significantly influences graduates’ industry distribution. The employment proportion of college
graduates in finance industry experienced a rise trend, while there is a significant decline in
manufacturing. Although the average wage of IT industry is the highest among 19 industries, the
employment proportion in IT industry sees a slight decline. 2) Gender, family and school
background, human capital and regional variables all affect graduates’ industry choice
significantly. Graduates from families in cities, a higher family income, higher father’s degree
level, student leader, general undergraduate and “211” university graduates are more likely to
choose emerging industry. 3) The income gap among industries is expanding. 4) The correlation
between industry revenue and industry employment proportion is not high and not stable.
Graduates are confronted with labor market segmentation barriers when to flow into high revenue
industry, especially for vocational college graduates.
Key words: college graduates, industry distribution, industry revenue
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FRRERWARNEAR . BRIV N OG- ARIE KEHE 5 AJIBEA=F
Rz NG AR OAn R A RR N B KET SR E T FKIE NI
A RO RBPRZ2H ALK EA S R REAE; NIRARRANRIR. #2k
i, Eepg, AT WAL (BB MEkaE 7 R4 &,

FIGR AT B, R RYR ) LR A ZO0 By AT IR R o B AL
FH, ERPEHPIAN R,

HERRMXARE, BTRHPET o8I = Ies7 3 i e, Rl A i
HIF AT - AT BRARIEAT AR o DI, X225 A SR AT A ML S5 AP IR DU B 2 X 4Tl
PRI, FA 5 = EEAT AT GDP &or. (WK 5)

K5 BREZERIH

S R B
At | L IR F 5
FRHAE | Rk DERE OhpHRALD R
K BEFITAE AR CHIRZLD, BARIRT
S A ’@Wﬁﬁmoﬁ&ufﬁﬁﬁﬁx¢%WAﬁmn~mmo
g 76, mN: 20000 JGEA
e | QBPZHH R MR SRR 2 20 AR R HE S
ALBEHRME JEEFEARTNE. G HEZED R ELE AR R,
FREFL 2R R ATz CHIRZD Rz
FATH FE2EAE T WAL R AR T340
IR LR GHRAD, AR, A
e 5 2] R PENHER AT 25%, Ji 25%F0H [E] 50000 HEZH)D
WA | R¥EE BARE O RgD ke
AL (BEHE) | AR O gD ks
. V%, GUr%, %, HEY. ¥, DL, #¥, L
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. PR OMIRAL), RV %, Ml AR bR,
N “211 Bk
R FREPTEHL IRFRHLIX, o AN PG i X CRf IR
x| AT A=l B E
B A GDP A %45 A3 GDP 14

(Z) MM ER BRI E R BB 5 R

AR Multinomial Logit #28Y (1) AT IR BRI K 2 . HIBRFEA 51Tk
BT RMMIMIE G, TR IIREAE N 5956 1. WA REIL ARG SE Bk, A B
£ 0.000, HREI/EEGR PR BER . RAMMERERKS RER, Log likelihood N
-4582.7666, Pseudo R*4 0.20. FUMLEEGARE, BRAUARREREL, IEERS. RIE
Hausman Frieah 5, [RIAR 8 SNk I (A% e Asr, 32 A B, RURHA Multinomial
Logit BB AT Ik FEsemm R 35 2 Al . ARYERIHZE R, 1T DUE B SV AR AT Wik 2
B = RERHEANFEFRLE R (R 6).

# 6 Multinomial Logit #% [a] 545 &

s , CEpANIE CAa W }
bR | Bgocn /‘“\iﬁfﬁ B | S kR i:?fﬂﬂ Hi;’ik
A4
i -1.818" -5.225™ -2.929™ -0.6 -0.394 -0.727 -1.129
5 -1.054™ -0.790™ -0.368" -0.2 0475 0.527" -0.587"
FREAE B 0.123 0.023 0.221 0.389° 0.457 0.026 0.339°
FEETEYR T 0.224 0.317 0.556™ 0.594" 0.992™ 0.408 0.546"
i ON -0.241 -0.514° -0.263 -0.079 0.037 -0.581" -0.165
[ELLON 0.257 0.452 0.433" 0.387 0.517 -0.036 0.540™
& =] 0.076" 0.074 0.084™ 0.037 0.127" 0.088' 0.041
BEEE -0.037 -0.01 -0.012 -0.009 -0.077 -0.077 -0.041
A R 0.139 0.369 0.286' 0.393" 0.315 0.693" 0.233
AF -1.064" -0.766 -0.53 -0.891° -0.513 -1.514" -0.920°
WA -0.069 -0.403 -0.322 -1.017 -0.378 -0.896 -1.223"
G4 S 25% | 1.0107 0.593 1.105™ 0.031 1.072° 1.098 1.360™
FLSHEA T 25% 0.15 0.305 -0.005 0.089 0.2 0.322 0.127
B £ 0.131 0.276 0.162 -0.148 0.229 -0.489" 0.106
WAL B AR 1 0.1 0.405 0.247 0.197 0.734™ 0.674" 0.132
— AR 1.718™ 2.026" 0.929' -0.442 -0.246 1.847" -0.127
VI T A
ok -0.242 0.086 0.022 0.329 -3.345 -0.666 -0.376
“2117 W% 1.794™ 2.003" 0.986' 0.649 -0.301 1.263° 0.29
SRAE T -0.520" -0.806" 0.007 -0.621" -1.693™ -1.295™ -0.108
ERAE R -0.428 -0.356 0.634™ -0.357 -0.45 -0.826™ 0.399
H=r b 0.052 0.469 0.858 -0.2 -0.89 0.062 0.821
A3 GDP 0.035 0.044 0.04 -0.019 -0.135" -0.147" 0.004
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1AMV AR SR AIRIL . FEN DG4 AE T T, PR AT Mk 64 R 25 5mi, 55 1 T AT
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FESBETS 55T, SR BEFTE D  ZE NS YN RIS B2 AT Wb ik 685 By B35 5 .
FBEWN i SORS I R BT SR RE A S B AR AT Mo BRSO 534k, S00%
2w B AR FE RO PRV AR BE K T ARSI SHESANMN S, KEY R
WA K o

ANFTBEARIA BT Rk AR AT 535 (5, (ERR N8R (RALs 2R I gk
Yov EAETE S KEe WEAD MR AT RA R IR AT, RO R 2
HEH S HSH G YRS

2R B AR E R FITAE B 0 AT ML e B SR 25 5, AN T e i e R B A T
o ARIBEAA 211 R SR AR BRI O AIVE RS S AL AT A
FH MR LAT LA 2 B AE TR AAT s R RN ST 272 B 5 v A v & B A B A
AR ULZE AN, P RIS 7 B Hel AR % WL o UK A P AL R A
FAR. WP EB I ELBORT , AR m A 0 Btk AR BE AT ) T BB M AT b, Pl s 1)
Bl A S AR 5 A PR A A b, T G P A R B L 2 D B A AR AR B L
B

JMIXAZE . A GDP BRI oy, Bk Aigd “ iy, SBRUK I AP AR
M7 ARG AR L AR S, X UAMT AL AR 15— A EE ks HeE 2, A
¥ GDP B Aol & 3, Bk AR AR = AR K. iR AR i o =l B R [l
AR E, FEAZRUBA N, 1A RN ER =7k EL 5 A2 GDP AFE IEAIRI R &R .

7N R BNV AEAT W2 23 A

WA S WK 22 AR AT e 38 (1) B BEFR b, HERL IR RN N 77 58 AR A IR 159 B8 i U
PERATIIERE ) BAKYG . N T @ EHb AT S A AT MR TR RN ZE 57, AR SO Al EE X 2009
fE. 2011 HE. 2013 A1 2015 R A AT S TAERI LA FEAR, BT 2 ek Rl
AR, AT ML R 2R DL S (I a0 N, dn AT AR S [R5 R AR BB 1, il
RA7E R B AP TE B3 AT IR RS 22 5 o A S F IR T DA T RR U R

AICRE R 8 B/ —3fei% (OLS) BEAT[RIUA. Y BRI S, Hfig AR,
B BB R A . R IND AT KBRS E (1 ok A g T47k js 0
FORAIET Do ARSI FEHNE AR NS IS UEAT W, AT 23 0] S &b AT L. XoR
EFHIER R, SN OGTHARIE. NABEAR SEH R, RO RIS /Al
Tt ZE N FoRAT Y | Sl EERAT kIS, 1E (B0 S IH R ECRRIZAT IR “47
Weas” i () Tlidk. B R A B B bR, RoR iR Ag & X Al — 5
REXEEH AT 73 LN . REB AT 5 R iz R AL B A I 7 7). R4 LA
MR EMERRIZERRERATAREEM . BT,

ASCHMFITTRE (20 X CifE AL i Bk AR AT T iE R, SR R A R 2 KT
BET 1%, HER A 042, BAMEHLT.
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ARSCK FIR E 45 R AT BRI R 5o SO AT s i ™, S TETF
P, AN 2B AR sl 19 47008 3 K3, W RNE RECK T P8 E Wi R AT
e SON RS ERAT IR K EUELE 0 BFIZ0E e e 2 [T M SOR “ ARl ai ATk
B U SN T 0 AT SO RIS R ATk, ke o R AL ft) 3t b 4 M g e i 50 IR B A
0. (WED

MEHTEHE 2015 FWE DI ERE, “milamirlk” wH 2 Mk, 2508 1T Al
Sk, A AT S 4 AT, A BlEEN . B E . R AR 45 R S5 AT K
FIRBE A FL VA . (RIS AT B 4E 13 M7k, 25 At Rl “H ).
JEA UK AE = FERaLe . @3k, RimEH . S MIrE. ok RBE. FEEEm. B
. EARRS . MR A BRIRS . #E. DA e RESER . SR E R
IR AILER 542, “AT IR B EC B2 1Tk, 15 0.159, BT MERPFR L
il K2y 15.9%; “AT IS FE B0 B AR PR maE Ol -0.147, BIMEREREDOLAE
PPN LEHIIEMAR KL 14.7%. T [H1E 25 R AN N2 e 26408 7.5%.

MBS TR B3, Bl AT MERT &R 1 AT ls Fe 0 Ih AR R E R R K
MRS ERMRSS A A e R SRR B AT ES R B AR A TR, “ LT
JA UK AE P2 R RL 7 e AZiEiE i g FRE” 28 Wik AT L AT L 52 35 FR 50 A7
TE NGB M 2011~2015 FFF&, AT ZEAAEY K. 2011 FiHm il
AT Mk ~PEJUNEEAIE L 5 5.1%, 2013 FE 11.1%, 2015 51 15.9%.

R 7 BN AT FE

Ay AT 2009 4F 2011 4F 2013 4F 2015 4
ZHE TR 0.120™ 0.110™ 0.136™ 0.075™
PR -0.079" -0.062" -0.031 -0.041
KA -0.028 0.03 0.02 -0.08
HligL LD

BT SR IR AR P2 AL RO 0.107™ 0.015 0.025 -0.005
e 4 -0.080" | -0.103" | -0.087" | -0.090"
AZIEIEHT . OB THRE -0.042 -0.025 0.027 -0.067"
5B THENURS . AR 0.091™ 0.051™ 01117 0.159™
itk T8 -0.057 -0.015 0.024 -0.025
ER RN -0.104" 0.003 -0.014 -0.147"
Sraill 0.109™ 0.016 0.106™ 0.078™
55 b 7= -0.081° 0.025 0.03 0.074°
FR GG 25 AR 55 Ml -0.008 -0.034 0.014 0.013
BT HARMRSS . Hum i # 0.033 -0.014 0.032 -0.042
IR A L5 it 5 -0.063 0.037 -0.07 0.000
JE& R M55 -0.149™ -0.105" -0.100° -0.132°
HE 0.046 -0.158™ -0.02 -0.03
PA e fREE SRR -0.188™ | -0.157" -0.067° -0.108"
AR B AR 0.075 -0.065" 0.087" -0.053
ANFEH 54 SH 0.053 -0.02 -0.009 -0.080°

e (1) wexy sy P RIFORGET B ETEAKCFIAS] 1% 5%F1 10%. (20 A7k kg AR & DAl A nf R4

TS ATRIAT ML N AFAE ER Z2 B, AR A iR b AR A5 T Dd I A el e i e A7k
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M BRAT e 2 T EE— 200w i Bl A= B AT ML 2 415 5O 3 A7 b Bl A= EE B FRAH G
VEEAT 73 M, AR AR 2 oA O, D W iR 2l AT b BRIk A R N RE B, ERIE
PEHEN R AT W RIS DN s A R P B W AR S, D350 oA s AT ol Py b 2
BUR, Bk A 5 N RS2 AT Ml e B R PR A

R 8 AT litan T8 35 Bk A AT ML oA AR S

Fr SYEN \ gRell 100
s AR L
2009 0473 0.084 0.550°
2011 0.099 0.002 0.259
2013 0.280 -0.039 0.513
2015 0.595" -0.103 0.543'

TE: (1) wwxy sy 0 RRG T EE M AKTFEE] 1%, 5%FT 10%.

R 8 Fran, MWEFEARE, 2009 F1 2015 FEHIAT M52 i 15 HOR B MV AR AT b 43 A L B 230
WEIEARRR, B E ATk, Sl AE pg stk L B ok, {3 2011 F1 2013 FEH#%
RIEAERAINE o B R A BE R 0, A Bl AR AT e 2 5 47 bl b b 5 27 ) F) 2 [ R O P
ARRE, UARRRE, XAAEE R N Eb A B\ m U s 47 W I 1937 40 B ek, ok
SEULST BN 1T N EEE ST B ) TS RNIR B 57 80 )13, N IR S5 B T i Ee b AR AR HE I
ANFEESG T MG AT AN A R B 578 g, FE R A RIS .
DRI, RE 70 Eeb AR LA e 77 Bl AR B8 25 5 i s Bt N s AT I 3R A3 e, BRI T i
TN, kI g fe B S e AR T b R R IEA DG SHMRRE ST B AT, i
FHRRKBRANMAL AT FE—BRUEZHEN], A — 20 L RVEFIARE R LA E 22 7 Bl AR 1
A7 M AT 2 T H5ORH SV AR AT M b EE AR G MEREAT 1 LRI AT I AR S LA B 5 g HE L A R
FAH YRR & BB IEAROC (BR 2011 4F), 1 HRVERIP# 2 (8] 58 AR R E M E .
b F e D R e AR AR &, 7R — B RERE RIGAE T RIR BT .

N~ BREBORRN

ACFIA 2015 4 6 AIbnt KRS E b “ 2 E @R AR OCE 2 £, FIH
Mlogit BT B ] i g S b A A7 b e 8 22 S s e DR 3R JEAT 1 20 b o 3807, U 22 a2 (e
H7FE, X 2009, 2011+ 2013 1 2015 FEEM AR AT Mk 22 S0 LB B s g AT 1 LA
A AT R IR (R AT, BeSE s RIS D1 R IR T REAR AT M i 25 Fn EE A
A7V L E AR D AT T b e I DA B SRR AT, AT DA/ R DL B8

B, ST AN AT AR B B . S piol L E B A7 LR B B TR A,
2015 AN A g o5 P R AT &L e R B AR, NAER R T 7.8 4
Hor A, X 5 E SRR SR B . R T PR H s, HEblk it
HIEH N MAE, 2015 FH MM (Rl AT T k) RIRH, sovEb e &
T e RIATE, Tolk GREE AT SO KRR L, &t b7 Eefr Jm 28 — Ao

55 MR FREERN AT B AR AR [X AR B i el AR AT A R A B R R
DR R TR RV 7 (@ 1 M= i I W 1) s s 1 2 AN | A T T R LU =1 0 2
Il AFE B S H L BT A AR s AW, B K ERNFA R %
B KT LS ZEAE TR AT IR I B2 0 . A TR s B e &, — AR

13



FraEFE2 M IERABEEFHA CETFZETND
(BB 51 D Economics of Education Research (Beida) 2016 “F 6 A

BIERE AT 211" m R EE N A B R B T ASEE B S H . BT &, W
LA B AR R AT

MR BT AR ) LU R T R0 e A ) Bl A T AU ) T I B X4 ATk, mh s i e g el
A AU ) T 5 A P B PR 3 o, T P S A PR o A ) B e T A P RO T AR
HRIAE 24, N5 GDP MUK AL G, Bk ARk« fa . BEACRIZK I AR = R RO 7
PRI IR R T 5, X LM R T A — P fI g — ks AR, A3 GDP
e R | 1 X 2SS vk - W | A1) 72 S Sy N

5=, AT R ZE BRI, JREAEY R T R E R R R, AR E B O K.
FER AR AR B AT R, 76 T Mkahlk (0 Sk 2 738 T8RN Ll ol s K4 15.9%, (18
BT IIUN LERE AR KL 14.7%. MBS TR EaAE, A7k as Z BEAN BT K,
2011 Fh s Tl Tk PN EEIE YRy 5.1%, 2013 55 11.1%, 2015 ik | &
751 /4 15.9%,

Y, AR LA AR AT s 5 AT Mk L EE A AR B I A SRR R, T T %
BHEEMVAET S, P Z B AAAAEAE D o X U B Bl AR 5 N s IS0 o A7 M T I 55 3 77 117 39331
PIPR o U ai AT MR R R ZES BN 1T, 15 R BE55 30 )i ol AR B DL _E 22 Bl
A e B RS AT ML RS AR TN

1E FIRSUE A3 A T BEAE W ISR b, AR AR i T B R B AR s, AR ST R Y S it
DU R 5E: 25—, mfEl A e R IR A 0b it PR T Bk R, B HRiT I HE.
ARCRBFATIE CERFN T M WSO RECE R T FBE R, Fit, 35715
T VR TE A R R T4k 2L B #00t, Bt N Tl T i 3 B A 2 7 . 28
= AN EYIET S TR, R S MRS IR . SR RO IE Y R ol
ELEE /N ISR A AR T A, & 4 Rl b 5K USSR XAkt S k. 25 =,
U B G R SLFIAES AP A TR T 3R EE, D80 s Bl AR B AT\t S BRI, G
SR E IR RSV AR, R B A B AT I Sl 0 1) B TR I A, PG4T oL ) R Dl 28
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