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Research on Graduates’ Employment Characteristic
in ‘New Normal’ Economy

YUE Changjun, ZHOU Liping
(Graduate School of Education & National School of Development, Peking University )

Abstract: Based on data from a sample survey of 28 Chinese higher education institutions in
17 provinces in 2015, this empirical study finds that: 1) China’s “New Normal Economy”
significantly influences where students go after graduation. There is a “double down”
phenomenon, with both the percentage of graduates who have signed employment agreements and
the percentage of those who are still looking for jobs getting down. Meanwhile, percentages of
graduates who start up their own businesses, take flexible employments, as well as pursue
advanced studies in domestic and oversea institutions all increase significantly. 2) Economic
development in a particular geographical location determines its employment opportunities and
employees’ working status. Being able to take advantage of the geographical location, graduates
from eastern college and universities are better positioned for job seeking. Graduates who are
from big and medium-sized cities in eastern China, those who are employed by foreign-funded
enterprises or state-owned enterprises in the emerging service industry (e.g., Finance, IT), and
those who engage in management and technical work have higher salary levels. And thus
graduates prefer to work in the above-mentioned areas and sectors. 3) Graduates’ human capital
significantly predicts their job seeking results and starting salary levels. Cases in point are degree
level and quantity, as well as reputation of graduating institutions. 4) Graduates’ family
background is also a significant determinant. For example, those who are from high-income,
educated, and broad social networked families obtain more employment opportunities and higher
salary levels.

Key words: college graduates, employment situation, job-hunting result, starting salary
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